Nestlé India Limited X Nestla.

N
(CIN : L15202DL1959PLC003786) “*«4/

Nestie House Good Food, Good Life
Jacaranda Marg

‘M'Block, DLF City, Phase - I
Gurugram — 122002, Haryana
Phone 0124 - 3940000

E-mail: investor@IN.nestle.com
Website www.nestle.in

BM:PKR:29:21 28.07.2021

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort, Mumbai — 400 001

Scrip Code - 500790

Subject : ) Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”) - Unaudited Financial Results for the quarter and half year ended
30t June 2021

Il) Regulation 30 of the Listing Regulations - Proposed Scheme of Arrangement for the transfer of
balance of General Reserve to the Retained Earnings; and
) In-principle approval to disinvest minority stake of 19.98% in Sahyadri Agro and Dairy Private
Limited (formerly Indocon Agro and Allied Activities Pvt Ltd.) [‘Sahyadri’]

Dear Sir/ Madam

I) Unaudited Financial Results for the quarter and half year ended 30" June 2021

Please find enclosed following:

a) Unaudited Financial Results of the Company for the quarter and half year ended 30* June 2021 approved by the
Board of Directors at their meeting held today alongwith the Limited Review Report of Mis. B S R & Co. LLP,
Chartered Accountants, the Statutory Auditors of the Company;

b) Unaudited Financial Results of the Company being published in the Newspapers; and

c) Press Release relating to the Unaudited Financial Results for the quarter and half year ended 30* June 2021.

The Unaudited Financial Results shall be published in newspapers. The same is also being uploaded on the Company's
website.

ll) Scheme of Arrangement for the transfer of balance of General Reserve to the Retained Earnings

The Board of Directors, in its meeting held today, has considered and approved a Scheme of Arrangement between the
Company and its Members under Section 230 of the Companies Act, 2013, as amended (the “Act’) read with other
applicable provisions of the Act and rules thereunder (the “Scheme”), which envisages the transfer of the entire balance
of Rs. 8,374.3 Million standing to the credit of the General Reserves to Retained Earnings.

The Scheme, under the relevant Section(s) of the Act, is subject to the approval of the shareholders and such other class
of persons as directed by the Hon'ble NCLT Delhi Bench, sanction of the Hon'ble NCLT Delhi Bench and such other
approvals as are prescribed (including clearances/approvalicomments from the BSE Limited ("BSE") (and comments
from the Securities and Exchange Board of India (if any) via BSE). The approval by the Board of Directors is the first step
to proceed with the requisite formalities. Immediately upon filing, the draft Scheme with all supporting documents filed
with BSE Limited, shall be disclosed on the Company’s website www.nestle.in in accordance with provisions of
applicable law.

Upon the Scheme becoming effective and with effect from 1st January 2022 {the Appointed Date), the entire amount of
Rs. 8,374.3 Million standing to the credit of the General Reserves of the Company shall be reclassified and credited to
the ‘Retained Earnings’ of the Company, and constitute accumulated profits of the Company for the previous financial
years, arrived at after providing for depreciation in accordance with the provisions of the Act and remaining undistributed
in the manner provided in the Act and other applicable laws. It is clarified that the amount so transferred shall be available
for utilisation by the Company for payout to the Members in accordance with the terms ¢~
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The Company has built up significant reserves over the years through the transfer of profits to the General Reserves
pursuant to the provisions of the erstwhile Companies Act, 1956. Given Company's strong financial position and track
record of cash generation, the funds represented by such accumulated General Reserves is seen to be in excess of the
Company's current and anticipated needs. In view of this and to uphold good corporate governance, the Company has
proposed the Scheme to give effect to the reclassification of ‘General Reserves' as ‘Retained Earnings’ and available for
utilisation by the Company for payout to the Members in accordance with the terms of the Scheme. Accordingly, the
Board has approved the Scheme. The Scheme, besides being shareholder friendly, will also drive the efficiency of the
Company's Balance Sheet.

lll. In principle approval to disinvest its entire minority stake of 19.98% in Sahyadri

The Board of Directors, in its meeting held today has considered and accorded in-principle approval for disinvestment of
its entire minority stake of 19.98% in Sahyadri Agro and Dairy Private Limited (formerly Indocon Agro and Allied Activities
Pvt Ltd), a company engaged in milk collection business in western India, due to change in the business scenario.

The meeting of the Board of Directors commenced at 14:00 hours and above agenda items concluded at 15:50 hours.

Thanking you,
Yours very truly,

NESTLE INDIA LIMITED

. 1INV INLE

GENERAL COUNSEL & COMPANY SECRETARY

Encl.: As above
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Chartered Accountants

0 Telephone: +91 1247191000
Building No. 10, 12th Floor, Tower-C, *
DLF Cyber City, Phase-ll, Fax: +91 124 2358613
Gurugram-—122 002, India

Limited review report on unaudited quarterly financial results and year-to-date results of
Nestlé India Limited under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirement) Regulations, 2015

To
Board of Directors of Nestlé India Limited

We have reviewed the accompanying Statement of unaudited financial results of Nestlé India Limited
(“the Company”) for the quarter ended 30 June 2021 and year to date results for the period from 1 January
2021 to 30 June 2021 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/ W-100022

igitally signed
VIKRAM "™
ADVANI
ADV AN pate:2021.07.28

16:02:01 +05'30'

Vikram Advani
Partner
Place: Gurugram Membership No.: 091765
Date: 28 July 2021 UDIN: 21091765AAAABZ2130

Registered Office:

B SR & Co. (a partnership firm with Regstration No. BA61223) converted into B SR& Co. LLP 14th Floor, Central B Wing and North CWing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14,2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063






Nestlé India Shows Resilience : Growth with Business Continuity

Nestlé India — Q2, 2021:

e Total Sales of INR 3,462 Crore

e Total Sales Growth at 13.8%. Domestic Sales Growth at 13.7%.
e Profit from Operations at 22.2% of Sales

e Net Profit of INR 539 Crore

e Earnings Per Share of INR 55.86

Key Highlights — Q2 2021:

e Domestic & Export Sales achieved double digit growth largely driven by volume & mix.

e Key products MAGGI Noodles, KITKAT, Nestlé MUNCH, MAGGI Sauces, MAGGI MASALA-
AE-MAGIC posted strong double-digit growth.

e Strong performance in E-Commerce channels, grew by 105% and contributed 6.4% of
domestic sales.

e Inrecent times, commodity prices have been rising across oils and packaging materials.

Key Highlights — H1 2021

e Hyperlocal (quick commerce) channels grew by 147%.

e Contribution of innovations to domestic sales growing, now at 4.9%.

e Over 1,000 people through regular hiring, apprenticeship and internship joined the
Nestlé India family.

e Invested about INR 25 Crore in a range of sustainability projects.

The Board of Directors of Nestlé India today approved the results for the second quarter of
2021. Commenting on the results, Mr. Suresh Narayanan, Chairman and Managing
Director, Nestlé India said, “The needs of the community and supporting our people always
take precedence over everything else in a crisis. Those are the values and the purpose that
has defined us, which we take pride in and cherish. At the same time, as a leading food and
beverage company, ensuring supplies of much needed products to consumers is the call of
duty that unites all of us at Nestlé India!

Despite the enormous challenges during the devastating second wave of the pandemic in
this quarter, | am immensely proud of the resolve of my team and our partners. An
unwavering determination, empathetic teamwork, singular commitment and resolute focus
ensured that much needed food and beverage products were available to our consumers. A
simple, yet innovative example of this was the timely implementation of a ‘telecaller model’
to take orders across trade channels. Our front-line sales colleagues stood tall to overcome
serious logistical obstacles and ensure availability. Our efforts to ensure last mile access
were aided by e-commerce and in particular hyperlocal (quick commerce) channels which
grew by 147% in the first half of this year.
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Last year, our commitment to India made us articulate an ambition to invest INR 2,600 Crore
(INR 26 Billion) over a 3-4-year period. | am pleased to announce that out of this, we have
already invested about INR 1,000 Crore (INR 10 billion) thus far. This is a vindication of our
confidence and trust in the Nestlé journey in India.

In moments of crisis like this pandemic, our strong values and purpose ensure that we never
lose sight of the well-being of society at large, by being a “Force for Good”. We have
continued to offer employment opportunities, developmental vistas for talent and have
welcomed over 1,000 people through regular hiring, apprenticeship and internship into the
Nestlé India family during the first half of this year. Generating employment is vital for the
nation and we are trying to play our part towards this.

At the same time, providing succour to distressed and less fortunate sections of our society
is also a calling we heed. We contributed about INR 15 Crore (INR 150 Million) towards CSR
spends in the areas of nutrition awareness, COVID relief initiatives etc this quarter. Further,
our unwavering focus on sustainability continues and we have invested about INR 25 Crore
(INR 250 Million) in a range of projects in the first half of the year.

Financial Highlights for the quarter ended 30 June 2021:

Total Sales and Domestic Sales for the quarter increased by 13.8% and 13.7% respectively,
on a base impacted by COVID 19 induced lockdown with production disruptions across
factories. Domestic Sales growth was driven by volume & mix. Export Sales increased by
17.7% due to timing of exports to affiliates.

For more information:

Ambereen Ali Shah, Nestlé India, +91 9717022731

Shashank Kumar Nair, Nestlé India, + 91 9818077775

Nestlé India Limited, Head Office: Nestlé House, Jacaranda Marg, M Block, DLF City Phase — I, Gurugram 122 002 (Haryana)

Phone: +91-124-3321824, Fax: +91-124-2389381

Registered Office: 100 / 101, World Trade Centre, Barakhamba Lane, New Delhi — 110001

Corporate Identity Number: L15202DL1959PLC003786

Email ID: ambereen.shah@in.nestle.com / shashank.nair@in.nestle.com (with a CC to media.india@in.nestle.com);
investor@in.nestle.com

Website: www.nestle.in
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